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BJP government had promised 2 crore new jobs each year i f  they
came to power in 2014. I f  real ised, by March 2024, 20 crore new
jobs should have material ised.

The BJP govt's promise on assuming power was:  increasing the
share of employment in manufactur ing by 100 mil l ion and a r ise in
share of i ts  contr ibution to GDP from 17% to 25%.

The country has been dragged through 10 years of Jobless Growth
by the Congress- led UPA Government.  Under the broader economic
revival ,  BJP wi l l  accord high prior ity to job creat ion and
opportunit ies for entrepreneurship.

Nirmala Sitharaman said after her intermim budget in 2024 that
“Now, s ince post-Covid,  many of those who had been in the urban
areas and acquired some kind of ski l ls . .are saying that the rural
areas are giv ing them [s imi lar ]  opportunit ies to ut i l ise and monetise
their  ski l ls .  Many of them have not even returned [to urban
centres] .”

This s ignif icant jump in the female labour force part ic ipat ion rate is
an outcome of the decis ive agenda set by the Government for
ensuring women’s empowerment through pol icy init iat ives aimed at
their  long term socio-economic and pol it ical  development.

Pr ime Minister Narendra Modi has said his government has given
1.5 t imes more jobs in its 10 years  than the previous dispensation
did in the same durat ion.

EMPLOYMENTEMPLOYMENT

Cla ims:C la ims:

https://thewire.in/economy/what-we-know-about-indias-post-covid-economy-recovery-and-rising-inequality
https://www.thehindu.com/news/national/bjp-govt-has-given-15-times-more-jobs-than-preceding-govt-did-in-10-years-pm-modi/article67837468.ece


According to the CMIE India’s workforce has remained virtual ly
stagnant at a l i t t le over 400 mil l ion over the last  5 years,  which
means that employment has not increased at al l .  CMIE, which
started an employment survey back in March 2016, shows that the
unemployment rate in India was 6.64% of the labour force in
December 2018. I t  was 5.27% in 2019 rose to 8% in 2020, and
remained at 5.98% and 7.33%, respectively,  in the next 2 years;  and
it  has gone up st i l l  further in 2023 (around 8.1%).

The stock of unemployed in 2023 October is  42 mil l ion,  at  10% of
the workforce. A stock to which a regular f low of at least 80 lakh
young people who are looking for work are added (and it  continues
to grow each year) ,  as the share of the working-age populat ion
rises at an accelerat ing pace.

Manufactur ing began shr inking from 2016 onwards,  fa l l ing to a t ime
low of 13% of GDP in the next four years.  I t  has also only just
cl imbed back up to pre-Covid levels (17%).  

Employment in manufactur ing fel l  as a share of total  employment,
from 12.8% in 2012 to 11.5% in 2018 (which is  way below that of
Bangladesh's 16%).  I t  has f inal ly managed to catch up to the 2012
level  by 2022. This is  what is  being cal led the lost decade.

After the str ingent and abrupt Covid19 lockdowns were imposed in
India,  mi l l ions of workers were forced to migrate back adding a
whopping 6 crore workers to agriculture between Apri l  2020 and
June 2023 as determined by an Oxford study. 

Under-employed workers in agriculture in 2023 const ituted 46% of
the workforce and contr ibuted only 15% of India’s GDP. The FM’s
claim of they ut i l iz ing and monetiz ing their  ski l ls  seems rather
wishful .  

Whi le the wages of construct ion workers and agricultural  workers
have increased by only 10.5% and 12% respectively in rural  India
from Apri l  2021 to March 2023, the cost of cereals has increased by
a whopping 22%.

After fa l l ing for years,  women’s Workforce Part ic ipat ion Rate is
r is ing, but not for the r ight reasons.  I t  has r isen s ince 2019 due to
a distress- led increase in self-employment.  Before Covid,  50% of
women were self-employed. After Covid,  this  rose to 60%. Also,
earnings from self-employment decl ined in real  terms over this
period. Economists at the Conference on Finance and Economy in
India discussed how more than 50% of women are self-employed, of
whom half  are employed in unpaid family work or working on family
farms. Most of is  distress distress-dr iven unpaid jobs that do not
bui ld empowerment.

Rea l i ty :Rea l i ty :

https://thewire.in/economy/what-we-know-about-indias-post-covid-economy-recovery-and-rising-inequality
https://thewire.in/economy/what-we-know-about-indias-post-covid-economy-recovery-and-rising-inequality
https://thewire.in/economy/if-there-was-political-will-indias-raging-cost-of-living-crisis-could-be-eased
https://azimpremjiuniversity.edu.in/publications/2023/report/state-of-working-india-2023-social-identities-and-labour-market-outcomes


The State of Work in India 2023 f inds that even in the smal lest f i rm
sizes,  SC and ST owners are under-represented compared to their
share in the overal l  workforce. They are barely represented among
firms employing more than 20 workers and upper caste
overrepresentat ion increases with f i rm size.

The total  strength of the employees in Central  Publ ic Sector
Enterprises has fal len from 17.3 lakh  in March 2013 to 14.6 lakh  in
March 2022. This marks a reduction of about 2.7 lakh  employment
in the decade in the Modi govt.  The total  number of employees
under the contractual  category has increased to 42.5 % in 2022
from 19%  in 2013. And contractual izat ion takes away reservat ion.

Vanishing Vacancies:  There has been a drast ic fa l l  in employment
opportunit ies during the last  decade in major job vacancies in the
country.  Total  Job vacancies under the staff  select ion commission
have drast ical ly  fa l len from 80,650 in 2014 to 36,348 in 2023. 

https://azimpremjiuniversity.edu.in/publications/2023/report/state-of-working-india-2023-social-identities-and-labour-market-outcomes


On February 28, 2016, on the eve of the Union Budget,  Pr ime Minister
Narendra Modi made a promise to ‘doubl ing farmers’  income’ (DFI)  by
2022, as India completes 75 years of independence.  The Ashok Dalwai
Committee on DFI was set up on Apri l  13,  2016, and spoke of
increasing farmers'  income from 8,058 per month to 22,610 per month.
Achieving this target,  the Committee pointed out in i ts  report,  required
a farm income growth rate of 10.4% per annum

In his pol l  campaign in 2014, Modi said,  “Our farmers must not be
pushed to take the noose, our farmers should not have to take heavy
loans,  they should not be forced to knock on the doors of the sahukar.
Isn’t  i t  the responsibi l i ty of the government and the banks that they
give credit  to the farmers? And i f  the condit ions of the farmers improve
it  doesn’t  only improve for them, i t  gives employment to many who
work the f ie lds.” In terms of indebtedness,  the government cla ims that
the percentage of indebted farmers reduced from 52% in 2013 to 50.2%
in 2019.

In the elect ion manifesto of 2014 BJP spoke of Radical ly transforming
the Food Corporat ion of India,  Leverage technology to disseminate
real-t ime data to farmers,  sett ing up a pr ice stabi l isat ion fund, taking
steps to enhance the prof itabi l i ty of agriculture and implementing a
farm insurance scheme to take care of crop loss due to unforeseen
natural  calamit ies.

AGRICULTUREAGRICULTURE
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https://thewire.in/agriculture/doubling-farmers-income-a-tale-of-empty-promises-deceit-and-propaganda
https://www.youtube.com/watch?v=KYSGC9vL8aA
https://link.springer.com/chapter/10.1007/978-981-15-9335-2_11


The Dalwai Committee did not provide a coherent strategy for
providing technological  or economic support to farmers that
would help raise yields and incomes. The 77th round of the
Situat ion Assessment Survey of Agricultural  Households released
in 2021 shows that the est imated monthly income of farm
households in 2018-19 was merely Rs 10,218 per month in
nominal  terms. This is  nowhere close to the supposed target of
Rs 22,610 per month.

In the Narendra Modi years from 2014 to 2022, 1,00,474 farmers
committed suic ide, as per the recently released National  Crime
Records Bureau (NCRB) report.  This amounts to nearly 30 suic ides
per day in these nine years.  In the 2nd term of the Modi govt,  the
total  farmer suic ides increased in absolute numbers from 10,281
to 11,290. Within this ,  the r ise in the number of suic ides among
agricultural  workers seems to be much sharper,  from 4,324 to
6,083 i .e.  41%. Maharashtra,  with the i l l - fated regions of
Vidharbha and Marathwada, yet again witnessed the worst
s ituat ion. Empty rhetoric,  fa i l ing schemes and inadequate
al locat ions are pushing the “annadatas” of our country into deep
despair .

Publ ic expenditure on agriculture in relat ion to total  budget
expenditure has been fal l ing consistently in the Modi 2.0 years.
As has the share al located for farmers’  welfare.  Looking at the
growth rate of real  wages between 2014-15 and 2021-22 which
has been below 1% per year across the board, including for
agricultural  labour.  The impact is  c lear in alarmingly low rural
demand, which const itutes nearly 36% of FMCG sales.

A one-size-f i ts-al l  approach is  not suitable for the diverse
agricultural  landscape in India,  as shown in the NCRB report
where the number of deaths of landless agricultural  labour has
increased s ince 2019. Whi le the PM Kisan Samman scheme that
the Finance Minister speaks of in her budget speech overlooks
the needs of the landless agricultural  workers,  even for those it  is
supposed to benefit ,  the al locat ion seems to have stagnated.
Al locat ion towards i t  has not seen any change s ince the Budget
and Revised Est imates for 2023-24 and also in the est imates for
2024-25. 

Rea l i ty :Rea l i ty :

https://thewire.in/agriculture/doubling-farmers-income-a-tale-of-empty-promises-deceit-and-propaganda
https://thewire.in/agriculture/average-30-farmer-suicides-per-day-in-modi-govt-years-points-to-a-systemic-apathy


The histor ic farmers’  agitat ion against the farm Bi l ls  pushed by the
Modi government,  in fact,  was a desperate f ight back against what
was being touted as Indian farming’s “1991 moment”.  The Bi l ls
would have made farmers direct ly negotiate with pr ivate
corporat ions instead of the mediat ion of a state-regulated market
place. I t  took about 750 deaths and a year- long mil i tant agitat ion
for the government to f inal ly retreat.

Whi le the PM sold the dream of using drones for farming, today
we are seeing drones being deployed to drop tear gas shel ls  on
protest ing farmers marching towards the capital .

[Photo: Rohit  Lohia/Al Jazeera]



BJP manifesto promises Income tax rel ief  for the middle class.

GST would lead to an increase in tax col lect ion which would keep the
black economy in check.

BJP's 2019 elect ion manifesto promised Tax benefits  to ensure more
cash and greater purchasing power in the hands of our middle- income
famil ies.

In October 2013, in his  meeting with the 14th Finance Commission, the
then Gujarat chief  minister Modi demanded that the Central
government should provide 50% of i ts  tax revenues to the states.

TAXATIONTAXATION
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https://www.livemint.com/money/personal-finance/bjp-manifesto-promises-income-tax-relief-for-middle-class-1554711973578.html
https://timesofindia.indiatimes.com/business/india-business/bjp-promises-to-lower-taxes-make-india-usd-5-trillion-economy/amp_articleshow/68780339.cms?from=mdr


Direct taxes decreased (only in the pre-elect ion years 2018-19 &
and 2023-24) and wealth tax was abol ished, so the emphasis fel l  on
indirect taxes.  Hurt ing the consumption of the poorer sect ions.

Govt is  losing revenue under the GST regime -  the est imated
average tax rate was designed to be 17%, but the actual  and
effect ive rate was only 11.4%.In conclusion, despite the promises of
GST, tax col lect ion has not increased as est imated, pr ices have
risen instead of fa l l ing, the economy has s lowed down and real
growth has not been as promised, and tax evasion continues.

However,  the Modi Govt is  f inancing large corporat ions by
transferr ing the resources to them from the poorer sect ions.  I t  a lso
encourages tax avoidance by large businesses and puts middle-
income households at a massive disadvantage, adversely affect ing
their  purchasing power.  This has burdened the hard-working class
people of the country.  Recent est imates of the Budget show that
the share of Corporate tax in Gross tax revenue has decreased from
34.5% in 2014-15 to 27.2 % in 2024-25, on the other hand, the
share of Income tax has increased from 20.8% to 30.2%. The share
of custom duty has also shrunk to 6 % from 15.1 %. 

This shift  can seen in the income inequal i ty data of OXFAM which
shows that the top 10% of India holds 77%  of total  nat ional  wealth.
Many Ordinary Indians are pushed into poverty because of
increasing health costs every year combined with dif ferent direct
and indirect taxes that they need to pay.

Rea l i ty :Rea l i ty :

https://www.livemint.com/opinion/online-views/the-promise-of-our-goods-and-services-tax-is-unfulfilled-11692808838331.html
https://www.indiabudget.gov.in/
https://www.indiabudget.gov.in/


Modi as the Gujarat CM before 2014 has been most vocal  about a
fair  devolut ion of taxes by the centre and frequently attacked the
UPA Govt for denying the state's f iscal  r ights.  However,  during BJP
years,  the gap between the state's share of taxes has been
widened. The state's share has decl ined from 34.8% in 2015-16 to
29.6% in 2022-23 where the recommended share was around 41-42
%. And recently PM Modi equated the protests in Kerala & and
Karnataka to an attempt to break the country who are standing for
their  f iscal  r ights.

The average annual  tax burden on fuel  in the dif f icult  years of
2020-21 to 2022-23 was Rs 4.07 lakh crore.  I f  the govt was to be
mindful  of  the enormous burden this is  adding to the common
people’s woes and had revised its  tax rates to the pre-pandemic
(2019-20) level ,  then the est imated loss of revenue would have
been Rs 1.19 lakh crore.  Just a f lat  wealth tax rate of 2% imposed
on just the wealthiest 1,007 famil ies could have raised Rs 1.84 lakh
crore in just a year.

https://www.thehindu.com/data/data-how-states-share-in-centres-taxes-declined-due-to-cesses-explained-in-5-charts/article65806829.ece
https://www.cenfa.org/wp-content/uploads/2023/03/Primer-on-Wealth-Inequality.pdf


BJP spokespersons have often claimed that they wi l l  take a str ict  stance
on improper lending pract ices,  especial ly  NPAs.

The BJP government passed the Insolvency and Bankruptcy Code ( IBC)
in 2016. c la iming that i t  wi l l  be a landmark reform in resolving
insolvencies and recovering bad loans.

The Fugit ive Economic Offenders Act,  2018 wi l l  enable those who have
absconded to foreign countr ies without paying back their  loans wi l l  be
bought to just ice claimed Modi and promised to br ing back those who
have f led abroad with taxpayers'  money.

The Pr ime Minister,  Shr i  Narendra Modi said that Kisan Credit  Card is
making l i fe easier for our hardworking farmers and that is  i ts  main
purpose as wel l .

PM Modi said about the Emergency Credit  LIne Guaratee Scheme for
MSMEs that “When the biggest cr is is  came, we decided to save our
smal l  enterprises and give them new strength."

CREDITSCREDITS
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https://www.businesstoday.in/latest/economy/story/rs-35-lakh-cr-ensured-for-msmes-under-eclgs-scheme-pm-modi-339831-2022-06-30


Loans to large corporates without r igorous background checks have
led to the accumulat ion of non-performing assets (NPAs) that have
strained the banking sector,  especial ly  publ ic sector banks.  RBI
data shows there has been a 1.6 t imes increase in the accumulat ion
of Gross NPA across Publ ic sector Banks at the 2014-15 level  which
sums to 54 lakhs cr during the 1st & and 2nd terms of the Modi
Govt.

As per the CRISIL's rat ing, there has been a decl ine in recoveries
and resolut ion t ime gett ing prolonged through the IBC channel.
The rat ing agency said the recovery rate have fal len to 32% in Sept
2023 from 43% in March 2019. At the same t ime average resolut ion
time has increased from 324 days to 653 days,  versus the st ipulated
330 days.

Since 2018, 10 people including Vi jay Mal laya,  and Nirav Modi have
been declared fugit ive economic offenders.  The total  amount
involved in these cases is  more than 40,000 cr,  Out of which the
total  assets conf iscated is  less than 40% of the amount involved.
Since 2014 only 4 offenders have been extradited back to India by
ED. I t  seems that the present government is  not in the mood to
bring other offenders back.

It  has been dif f icult  for farmers to access loans with the Kisan
Credit  Card ,  because of str ingent el igibi l i ty cr i ter ia,
documentat ion requirements,  and the farmers'  inabi l i ty to provide
col lateral ,  making it  chal lenging for the most marginal ised farmers
to benefit .  The tenant farmers and agricultural  labourers do not
have access to credit  at  a l l .

Rea l i ty :Rea l i ty :

Lend ing  to  Corporates  vs  Lend ing  to  farmers  dur ingLend ing  to  Corporates  vs  Lend ing  to  farmers  dur ing
Modi  yearsModi  years

Loans to farmers require r igorous background checks,  whereas to
corporates the lending norms are relaxed.

Corporate borrowers have lower rates of interest than farmers.  The
interest rates for corporate borrowers,  especial ly  large ones,  range
from 7.5% - 8.5%. On the other hand, for smal l  farmers,  the interest
rates on al l  agricultural  loans usual ly fa l l  between 8%-14%.



The govt has not provided any interest free loans up to 1 lakh
rupees to farmers as promised in the 2019 BJP manifesto.

Loans are recovered from smal l  and marginal  farmers by force.
Their  property and col lateral  are attached by banks even i f  they are
unable to repay loans due to crop fai lure or natural  disasters.  -  On
the other hand, big corporate defaulters do not have to face any
punishment.  They can also now get away scot-free by paying back
only a smal l  percentage of their  debt under the IBC. 

As of Aug 2023, credit  growth to agriculture increased by 16.6%
while i t  increased by 20.7% for the services sector when compared
to the same period of the last  year.

Deeper  look  in to  MSME  lend ingDeeper  look  in to  MSME  lend ing

Despite al l  the tal l  c la ims, only 15% of the addressable credit
needs of the MSME segment are being met by the formal lending
sector.  India is  home to around 6.34 crores of MSMEs out of which
micro-enterprises account for more than 99% of them. And it  is  the
Micro and Smal l  enterprises who are the worst sufferers as they
account for around 95% of the overal l  credit  gap. 

Emergency Credit  L ine Guarantee Scheme (ECLGS),  one of the
largest post-Covid credit  schemes by the government for MSMEs to
recover from COVID, was not easy to be avai led. 57% of borrowers
said i t  wasn’t  easy to avai l  the credit  faci l i ty.  And bigger entit ies
found it  easier to avai l  ECLGS vis-a-vis  very smal l  businesses.

https://www.deccanherald.com/business/only-15-of-indian-msmes-credit-demand-met-by-formal-lending-report-1171675.html


MONETISATIONMONETISATION
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National  Monetisat ion Pipel ine 2021: Claims that Rs.  6 lakh crore
wil l  be raised in the period of 2022-25 by monetis ing publ ic assets

The revenue raised from NMP wi l l  lead to infrastructure
development and wi l l  be used to fund new infrastructure projects.

I t  is  not pr ivat izat ion, i t  is  just  giv ing assets on lease.

Only loss-making assets or assets that have not y ielded appropriate
returns wi l l  be monetised.

https://www.niti.gov.in/sites/default/files/2021-08/Vol_2_NATIONAL_MONETISATION_PIPELINE_23_Aug_2021.pdf
https://pib.gov.in/Pressreleaseshare.aspx?PRID=1576497


Rea l i ty :Rea l i ty :

A 25-year transfer of the asset is  as good as ful ly  sel l ing the asset.
Prof it-motivated private corporat ions would not be interested in
just leasing publ ic assets and then handing them back to the
government in the future.  The assets that have been monetised
have long-term contracts that are renewable after the expiry at
their  discret ion, essential ly  transferr ing control  of  the asset to
private corporat ions for an indefinite amount of t ime.

While the government committed to monetis ing only loss-making
entit ies,  the real i ty is  far  from true.  Assets of SAIL,  GAIL,  ONGC,
Rai lways and many other prof it-making PSUs have been earmarked
for monetisat ion. The net prof it  of  prof it-making CPSEs stood at
2.64 lakh crore in the FY 2021-2022.

Sel l ing publ ic assets to pr ivate prof it-making entit ies means a hike
in user charges for the publ ic.  In the most infamous case of publ ic
infrastructure monetizat ion in Bol iv ia,  the pr ivat izat ion of water led
to a hike in the price of water by up to eight t imes.  The fai lure of
the privat izat ion of rai l  transport in Singapore ult imately leading to
a government takeover c lear ly shows that publ ic interest wi l l  be
forsaken for the interest of an ultra-pr iv i leged few by monetizat ion.

There is  the danger of immense undervaluat ion in such
monetisat ion schemes. For instance, the 26,700 km of nat ional
highway roads (22% of total  NHAI roads)  are going to be
monetised. The government est imates that i t  would earn Rs 1.6
lakh crore from it .  This is  immensely undervaluing the asset.  Based
on the est imate made by the Ministry of Road Transport and
Highways in 2019, the construct ion cost of 26,700 km of four- lane
national  highways is  more than Rs 8 lakh crore.

Quest ions are being raised as to whether reservat ion would be
implemented in monetized industr ies and enterprises by prof it-
motivated private players.  Tens of thousands of workers from
histor ical ly oppressed communit ies wi l l  lose their  r ight to access
work.  The biggest bloc (52%) earmarked for monetizat ion are
rai lways (25%) and roads (27%).  Whi le i t  is  r iddled with
discr imination, the rai lways nonetheless is  the largest publ ic sector
where Dal its ,  Musl ims and Adivasis  have over the decades gotten
signif icant representat ion as stakeholders,  writes Tamoghna Halder.
2020 data suggest that about 25% of the employees in rai lways
come from SC/ST backgrounds.  

https://www.cenfa.org/national-monetization-pipeline-a-critical-evaluation/
https://energy.economictimes.indiatimes.com/news/oil-and-gas/ongc-indian-oil-power-grid-top-profit-making-psus-in-2021-22/96724093
https://energy.economictimes.indiatimes.com/news/renewable/ntpc-aims-to-complete-monetization-of-renewable-energy-assets-by-jan-2023/96159343
https://economictimes.indiatimes.com/news/economy/policy/finance-ministry-drafting-asset-monetisation-framework-for-hiving-off-cpses-non-core-biz/articleshow/66105356.cms
https://www.cenfa.org/national-monetization-pipeline-a-critical-evaluation/
https://www.cenfa.org/national-monetization-pipeline-a-critical-evaluation/
https://www.cenfa.org/national-monetization-pipeline-a-critical-evaluation/


INFLATIONINFLATION
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"No person should go to bed hungry,  "We have promised to
control  inf lat ion. We are determined to achieve this target," said
PM Modi in 2014. "We wi l l  do this (control  inf lat ion) not only
because it  is  our elect ion promise but we want every poor to have
access to food", he said.  In i ts  elect ion manifesto,  Bharat iya Janata
Party (BJP) had promised that i t  would rein in pr ices i f  i t  came to
power.

The 2014 Elect ion Manifesto of the BJP said "Runaway food
inf lat ion has cr ippled household budgets and contr ibuted to the
overal l  inf lat ionary trend under the Congress- led UPA's watch.
Even worse, the food and nutr it ional  security of mi l l ions is
threatened. However,  the Congress- led UPA government has
remained insensit ive and indif ferent to the pl ight of the people;
ty ing itself  into knots with short-term, misdirected steps.  The BJP-
led NDA Government's record of holding the prices is  a
demonstrat ion of our commitment to break the vic ious cycle of high
inf lat ion and high-interest rates.  Our immediate task wi l l  be to rein
in inf lat ion."

"50 rupee hike in LPG!! ! ! !  and they cal l  themselves Aam Aadmi ki
Sarkar.  What a shame!",  tweeted Smrit i  I rani  in 2011.

https://www.businesstoday.in/latest/economy-politics/story/pm-narendra-modi-promises-to-rein-in-inflation-45443-2014-06-11
https://www.bjp.org/bjp-manifesto-2014
https://twitter.com/smritiirani/status/84289516751433730?lang=en


Global ly Food Inf lat ion on the FAO index has been negative s ince
november 2022. However,  i t 's  been the opposite in India with
persistent and elevated inf lat ion at 9.5% in December 2023, as
against -10.1% of the Global Food Price index.

Interest ingly the 2019 Manifesto of the BJP did not have the word
"inf lat ion" mentioned even once!

The Pr ice of Non-subsidised LPG gas cyl inders in Delhi  has
increased by 22% from Rs 905 in June 2014 to Rs 1,103 in March
2023. Smrit i  I rani  has not much to say about that though.

While inf lat ion has not been a novel  phenomenon, many bel ieve
that i t  is  the alarming stagnancy of wages of the vast masses of
Indians in recent years that is  making the cost of l iv ing cr is is  a
heavier burden. Whi le the wages of construct ion workers and
agricultural  workers have increased by only 10.5% and 12%
respectively in rural  India from Apri l  2021 to March 2023, the cost
of cereals has increased by a whopping 22%. The fuel  segment of
the index has increased by 16% and the cost of mi lk and milk
products increased by 14%.

Impoverished sect ions who don't  have enough resources to
consume even a s ingle meal a day are hardest hit  by the persistent
food inf lat ion leading to malnutr it ion and the country's poor
standing in the World Hunger Index. India's rank in the Index
sl ipped from 107 in 2022 to 111 in 2023 with a score of 28.7 which
is under the ser ious category as per the World Hunger Index
report.  The percentage of the total  populat ion in India who are
undernourished has increased from 14 % in 2015 to 16.6 % in 2023.

Some economists including a former RBI deputy governor (Viral
Acharya)  have argued that the f ive biggest pr ivate business groups
in India are contr ibuting to persistently high core inf lat ion. They
feel  with the concentrat ion of market power in fewer hands they
also now have increasing pric ing power.  The tr iple blow of
notebandi,  GST and lockdown has cr ippled smal l  businesses and
the unorganised sector.  The result  is  increased pric ing power in the
hands of a few whi le the sufferers are the poor and the middle
classes.
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"NPAs have increased sharply over the past few years and the trend
continues.  BJP wi l l  take necessary steps to reduce NPAs in Banking
sector” -  BJP's 2014 Elect ion Manifesto.

Publ ic sector banks were ear l ier  known for losses running into
thousands of crores of rupees and non-performing assets (NPAs),
but now they are known for record prof its ,  the pr ime minister said
addressing Rozgar Mela.  

In an interview seven years ago, PM Modi said that he would give a
taste of the law to wi l ful  loan defaulters who, having defaulted on
huge corporate loans,  escape to foreign countr ies.  “The publ ic is
sure that i f  anyone can do this,  i t  is  Narendra Modi,” he said.  “And
I would certainly do it .”

PM Modi in a Rozgar Mela recently said,  "UPA al l iance government
destroyed the banking sector with scams, whi le my government has
restored its  f inancial  health… Phone banking where loans are
disbursed on the phone cal ls  from powerful  men has stopped”

NPAs  &  Wr i te  Of fsNPAs  &  Wr i te  Of fs
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The numbers reveal ,  there is  a 1.6 t imes increase in the
accumulat ion of Gross NPA across Publ ic sector Banks at the 2014-
15 level  which sums to 5.40 lakhs cr during the 1st & and 2nd terms
of the Modi Government.  

The RBI has recently even al lowed "compromise sett lements" or
"technical  write-offs" for those categorized as wi l ful  defaulters or
fraud without prejudice to the cr iminal  proceedings underway
against such debtors.  Yearly write-offs amount by publ ic sector
banks have increased 17 t imes by 2023 from what i t  was in 2013.
From 7,187 crores to 1.27 lakh crore.  Total  amount written off  by
al l  banks between 2014 and 2023 is  15.23 lakh crore!  

Through the National  Monetisat ion Pipel ine,  the government plans
to lease out Rs.  6 lakh crore worth of physical  assets to pr ivate
entit ies,  essential ly  an outr ight sale disguised as a lease.

Top 50 wi l ful  defaulters owe around 87 thousand crore of rupees
including Mehul Choksi ,  Rishi  Agarwal and others.  

The average recovery through the NCLT process is  just  about 20%
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Incentives or “revdis” for corporates wi l l  spur economic growth and
foster investment,  a l igning with the government's object ives.

Modi proudly declared in 2018 that his  administrat ion hadn't
approved any loans to part ies that subsequently defaulted on
repayments.  He emphasized the commitment to recover al l  loans
disbursed, underscoring the government's f i rm stance on f inancial
accountabi l i ty.

The introduction of the PLI  scheme aimed to bolster corporate
prof its  by offer ing subsidies,  with the ult imate goal  of boost ing tax
revenues.  Amitabh Kant in fact argued in favour of support ing a
few “champions” to become real ly big instead of support ing smal l
players.  He said these “champions” wi l l  in turn l i f t  the MSMEs. 

Revd is  for  corporatesRevd is  for  corporates
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The government implemented a reduction in corporate tax rates in
2019, lowering them from 30% to 22%. Furthermore, newly-formed
domestic companies benefited from an even lower rate of 15%. In
the f i rst  two years fol lowing the tax cut,  the country suffered a
signif icant revenue loss of Rs 1.84 lakh crore.  This did not lead to
increased tax revenues or substantial  economic growth.

Scheduled Commercial  Banks (SCBs) wrote off  nearly Rs 12 lakh
crore in the last  f ive years,  with a s ignif icant port ion attr ibuted to
large industr ia l  houses.  Addit ional ly,  banks have recovered only a
smal l  f ract ion of written-off  loans,  indicat ing a fai lure to enforce
loan recovery effect ively.  This whi le the major ity are force to go to
money shops cal led NBFCs for credit  at  high interest rates!

India's Production Linked Incentive (PLI )  scheme, init iated with
great ant ic ipat ion in 2020, aimed to offer a subsidy total l ing Rs 1.9
lakh crore over a span of s ix years.  However,  by March 2023, only
Rs 3,400 crore in c la ims had been submitted, with Rs 2,900 crore
disbursed. The PLI  scheme, which pr imari ly  targets providing
subsidies to chosen large and medium-scale industr ies,  is  deemed a
suboptimal pol icy.  Despite the promise of bolster ing prof its ,  i t  has
fai led to gain momentum primari ly  due to a shortage of demand.

Frustrated with the reluctance of India Inc.  to invest despite al l  her
freebies,  the Finance Minister in fact told off  the Indian
industr ia l ists:  “Is  i t  l ike Hanuman? You don’t  bel ieve in your own
capacity”.  Sadly when ordinary Indians do not have enough money
in their  pockets to spend, there is  no incentive for India Inc to
invest.
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There has been a concerted effort  from the BJP to claim that
Musl ims have been a major benefic iary of the government’s welfare
schemes as the government has not discr iminated among its
labharthis.  In her budget speech, Sitharaman cal ls  this  “secular ism
in act ion”.

“Sabka Sath,  Sabka Vikas,  Sabka Vishwas” (col lect ive efforts,
inclusive growth, with everyone’s trust) .

‘Beti  Bachao, beti  Padhao’ Save the gir l  chi ld and ensure her safety
with a v iew to strengthen and create a better India.

Cla ims:C la ims:
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Instead of just ice,  Musl ims got "Bul ldozer Just ice" with their
homes, businesses and rel igious places facing demolit ions,
al legedly through misuse of laws.

A Hindustan Times’ analys is  of  the Al l  India Debt and Investment
Survey (AIDIS)  and Periodic Labour Force Survey (PLFS) shows how
Musl ims in India “have the lowest asset and consumption levels
among major rel igious groups… they are the poorest rel igious
group in the country [and] over-populate the ranks of the poor in
India.”

Indiaspend's database shows that 97% (64 of 66) of bovine-related
incidents with v iolent targeting of Musl ims were reported after
Pr ime Minister Narendra Modi’s government came to power in May
2014. More than half  or 53% of the cow-related violence–35 of 66
cases–were from states governed by the Bharat iya Janata Party
(BJP),  when the attacks were reported,

India stands at the 140th posit ion among 156 countr ies in the
Gender Development Index or GDI.  The GDI measures gender
inequal i t ies in the achievement of three basic dimensions of human
development:  health,  education, and command over economic
resources.  India’s GDI stands at 0.849, wel l  below the world
average of 0.958.

India has one of the highest rates of v iolence against women in the
world.  According to the National  Crime Records Bureau (NCEB),  in
2021, a total  of  4,05,861 cases of cr imes against women were
reported in India,  of  which 32,033 cases were of rape. 2021 saw a
r ise of 26.35% over s ix years – from 338,954 cases in 2016.

A recent r ise in women's part ic ipat ion in India's labour force was
led by self-employment,  l ikely dr iven by distress more than
economic growth, as per "State of Working India Report 2023" by
Azim Premji  Univers ity.

Only one of the 89 secretar ies posted at the Centre belonged to
the Scheduled Castes (SC),  whi le three belonged to the Scheduled
Tribes,  the latest government data tabled in Par l iament in 2019
showed.

As per the data of the National  Coal i t ion for Strengthening SCs and
STs,  “The report revealed that atrocit ies or cr imes against
Scheduled Castes (SCs)  have increased by 1.2% in 2021 with Uttar
Pradesh report ing the highest number of cases of atrocit ies against
SCs accounting for 25.82% fol lowed by Rajasthan with 14.7% and
Madhya Pradesh with 14.1% during 2021.”

Almost 100 mil l ion Dal its  in India – or one-third of their  total
number – continue to l ive in mult idimensional  poverty,  as per the
Global Mult idimensional  Poverty Index
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While al l  caste groups lost jobs in the f i rst  two months of the
COVID lockdown, the loss was the lowest for non-SC–ST–OBC
individuals (13 percentage points) .  The st igmatized social  groups
—SC and ST—and the relat ively more marginal ized groups
contained within OBCs—all  lost s ignif icantly more compared to
the non-SC–ST–OBCs (9.6 and 18 percentage points,  respectively,
more).
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